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1. 1. UaN1sUsEroU Aanstauad luaarananning 5119 UUa LS ¥N
WinAu 60 un/viu uavdnailuna 4 um/vu lull 2560 nnnaataaianisal
ananN1siiuTeuavuilunauays PSC acminivinnu 6% aaaa ldluauras

NANDULNUALNAINUAIAUINIINAITINUTUNU (Ke) DaIuFEn numinls
ML

2. uNA.LA3aeiad e (TTT)aanvudiila 5 Tiudn Vudianalanau 30 Thiv
nFuaaniud vudiidasinanidovinga (coupon) 7% flagtiusiainaia

9
¥ | o

aaviunatn 96% mawamwmm wn TTT zaanunang 25 1uilaqiiu
aunuaaiug (kd) aztvinnuwinls

n) 7.00%

1) 4.00%

M) 7.37%

9) 4.37%
May.



3. UFHNAFINWWANIU A1AIANTUINNERaATUNSIFUaU SR ULFNENS 2
ndan YuysnansdiiyaAnasild (par value) 25 uan/viu

ndani 1: yuysndnddneilunamein 1.30 uan/viu tduaanaisiai 21.05
UIMN/u

ndani 2 Ineilunanaii 1.46 UIN/U \duaunafisnai 24.35 UIN/AU
ATUIUGUNUNTITDDNWULFTUINSVDIUFAILNINRAN LArUFTENAIFILLADN
nvdania

Mau:

4. va¥nuvianilelue 191 ARuNsUIA1T 1 aue1s ansinantdadunadn
9.00% ans 1B latifyanaatn 34% FJunauarninsaluil
4.1) awrawArldInananidauaviunisall

4.2) anlganananiiiasnariaialiudundnaniidanal (tax shield benefit)
tazvin’ls

4.3) siunuaavnisnuliadriivienalsslaaiainnisuialdinaaaniis

Tivinnaiuan (after tax kd) tinAuvin'ls
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5. una.dUngann (BKSPA) finulsanaisczual 1.4 aruniu s1a1iu’lu

aanavindy 20 viiu Budiiniifisendovasudinieruainainnisaan
Wudyadmningisiu 5 druum Teeilagiiuiuduasustinisnainainati
93% wasyar i uasidnsnanauunuiivasuriniua laaau (vield to

maturity) a&i 11% fHiaduuaivaEnsdavnisnanauunuvingy 13.18% Ny
51U Lazs1AiuduavusENus1aINdiaus1A1eR s vnauAInIN

faldil ansnEu latiiuanatauuiEnadin 30%
5.1) dununildu (kd) uazsiunuarnaavpiaiu (ke) vasuaEnvinAuvinls

auNuUiIugndannwalsslaaiiannnisanan1danas (after-tax kd) 1vinAu
Win'ls

5.2) YaATIUNUVIVFIFNAIUTIAINAIATINVAUVA TS TASIFT R UNU
(capital structure) Usznausauilduasdruaaviiaiuludadiuivinls

5.3) AUNURIUNUIREE (Wacc) YaNUFTENIAUINNLS
ML



6. UFEN TUR 3107 UFEINADINITTEANNULNDRINUTUTATINISYAAT 65 a1
U Teafilasvasiunuivuiaaavdsznausig 80% nnni1sunaiuling
nular 20% Innisaannardranil Tnaiiale31a (flotation cost) Tun1s

YIAULNUNUNINY 20% LazAlg3nalun19aanns1d15unilivinAy 6% 9
nauA1nusia il

6.1) innwanauunungaviusiainig (ke) atil 18% uazNanaunuiildauil
favn1sadin 13% asiuanldInaiitnandainunisaannsndis (flotation
cost) LAWUNUAUNZITUNITT R UANNUINUINT LS LAsAUNUNLNAGY
Tun1saanasidsuilvinnAuvin’la

6.2) UHNGHDITEANNUIININLG wazAlgIanfaIdaINUNITIEANNU
(flotation cost) 57111 ’15 1A TURIUAINUTUTATINFYAAT 65 ATULIN LA
I1gA1 18RIt UNTTEANN U
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7. U1 geu 9100 IHuudimauraluglugisisaussuivduniniliaun
AraviaIsauaaniuddnaliuuin tNatduaaiglinudszaaunildituasy

wsn Vudfiyad1viiagm 1,000 um a1y 4 T yad1591 2,000 Fuumn Wud
#5un1sdadusuanuidadaann Fitch i BBB+ flaqtiudnsinanauunu
(YTM) saviudiifiangasurniualanau 3 ¥ agii 3.00% ad1vlsAnuuzE
Usuifiuandnafiifaqdaiun1saanviugedie 20% wavyariiaan 391

aunuansnantdaniiaze (kd) wavnisaaniunnavainsiualadinai
WgdavnuniIsaaniudual TagldgansnisAruiusunuingdssuiniuagin

ARIUAN (RaunNAilay 2 dLnul)

kd = (c + (Par - Po)/n)/(0.5Par + 0.5P0)
Mall.

8. uam annsu I1Aa Huudvvauialugludisrsaussurivarniniliauun
AdaRaITuI0aniu USNANSYaA1593 10,000 MMK Buusuidnsiiyasn
w167 100 MMK dasriluwa (dividend rate) agjfi 4.00% uaHmiiAnldnea
\Reuadiasfiunisaaniuy3ansadi 10% vasyarfioan a9uidunuiniase
(kp) Vadn1a0nHUYENANEUFIANT A IEIaTiRaadasiunisaanudn

(aun@Afian 2 siNLril)
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9. U5HN Fada I1ie (Wvnau) EHuudinifinanisduiaad TnuudEmas
Tasvaddunuiilvanafissauriidusanu 50:50 asTauradraduiunaly
26031 60% wavni1 l5gnd uazliansinanauunuanNIsaInuludunsndas)
NuseEUAITIA 6% vndunuuatninlsdzau (ke) Sviussiiusiariuway
ussmduilagi 30 v uarARiusENAzIneiunadnuaniIsainlul

aa 1N 1.50 umsiau
ML

10. U51EM Bauas 3710a (uuaru) Huudsvauialvalluldsandiiaauiung
Tan15lunsiiuings udnatanisalatlsgnalull 2561 i 560 aruun

wazaz lidnaiuiluxa avarnusdviunuaanului 2562 yargeiiv 2,000
auun Tasvdsunuiihnunseasusdndssnausmaniidusanuluscau

60:40 wiva¥niilan1dluni1s@uTangy wsndaiuaaIuzen lisasnistiiunu
avnuinuaEninnulslat lgdraninaidaegy vinludunuidunuiaae

(wacc) VavIUNUIANITIL 22% wnsininusinlgniilsdeausiunudunu
\nae (wacc) azaajﬁ 15%

10.1) wnusEn laidaen1stiuns U3EmazamnuluTasInIsyaaIgagainls
LazFUNUIIUNLASE (wace) Bavu3EminAuinls

10.2) vnnusEndaaiumu tialduisaamululasinisyadn 2,000 d1u

UM FUNURIUNULAAE (Wacc) UaIne1ATIN19einAuLin 13
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