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1. TA59n13 Mdaa (10 ALLL)
n. WACC=6% (5 Aziuu)
PV cash inflow
PVAs =12000*PVIFAs%s

=12000%*6.2098= 74,517.60
PV cash outflow=52125
NPV  =74517.60-52125= 22,392.60

PV cash outflow=PV cash inflow
52125 =12000*PVIFAKk%,8

k =16%
IRR  =16%
Payback period =4+4125/12000= 4.3 years
Discounted payback period =5+1577/8460= 5.2 years
Pl =PV cash inflow/PV cash outflow
=74518/52125= 143 times
2. WACC=12% (5 AELUL)

PV cash inflow
PVA8 =12000*PVIFA12%.s

=12000*4.9676= 59,611.20
PV cash outflow=52125
NPV  =59611.2-52125= 7,486.20

PV cash outflow=PV cash inflow
52125 =12000*PVIFAKk%,8

k =16%

IRR =16%

Payback period =4+4125/12000= 4.3 years
Discounted payback period =6+2788/5428= 6.5 years
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Pl

V.

=PV cash inflow/PV cash outflow
=59611.2/52125= 1.14 times

Wiadnsdunuiadovaaiunu (Weighted average cost of capital) tfindiu yarrilagliuaasnszus
Budnluaunn (A1 PV cash inflow) asgnannauasuindu(PVIFizs, s<PVIFs%, s) ¥i1lid1 NPV, P
ranay luansivinssaziarfunuiisAnanyadiiu (Discounted payback period) QRN
anuRnfuniswdsuulasdnsdunuadovaniuuar Lifinase A1 IRR (Fedufunszudiiugn

lazsrazIavintu) wazA1 Payback period (Lidniiadiaad1iuauan)

2. 1A59N15 A29NN11A (10 ATLLLLLL)

IRR=12%
PVCO =PVCI
=7500*PVIFA 50, 19+ 10000*PVIF 50, 10*PVIF 50, 10
=7500*5.6502+10000%5.6502%0.3220= | 60,570.14 |(5 Azuuw)
WACC=9% | | [
PVCI =7500*PVIFAgy, 19*+10000*PVIFq, 10*PVIFgs, 10
=7500*6.4177+10000%6.4177*0.4224= | 75,241.11
NPV =PVCI-PVCO |
=75,241.11-60570.14= 14,670.97 [(5 Aziuu)

3. UM gagavds 910 (10 Azlluw)

TAs9N15 N
PVCO =25
PVCI =5%PVIFAsy, 1 +10*PVIFs., ,+17*PVIFs,, 5
=5%0.9524+10%0.9070+17*0.8638 28.5
I
NPV =PVCI-PVCO
=28.51-25= 3.5
PVCO =PVCI
25| =5*PVIFAy, ;+10*PVIF,q, o+ 17*PVIF,o, 5
25[=5*1/((1.11~1))+10*1/((1.11°2))+17*1/((1.11~3))=] 25.051
IRR 11%
TAsIN1s @
PVCO =20
PVCI =10*PVIFAgy, 1+9*PVIFso, ,+6*PVIFsy, 5
=10%0.9524+9*0.9070+6*0.8638= 22.8704
I
NPV =PVCI-PVCO
=22.87-20= 2.87
PVCO =PVCI
20|=10*PVIFAq, ;+9*PVIF, ,+6*PVIF, 5
20|=10*1/((1.13~1))+9*1/((1.1372))+6*1/((1.13~3))= | 20.0562
IRR 13%|

winusEvdavn1stiinyaa linugiaiu arsazaanululasenis n Gelia1 NPV gandnTasenis @
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4. 1A59N15 N Uar 159015 U (10 Azliuw)

WACC= 14%
Tas9n1s n
PV cash inflow
PVA: =2000*PVIFA, 40, 5
=2000%*3.4331= 6,866.20
PV cash outflow =6000 [
NPV =6866.20-6000|= 866.2
PV cash outflow =PV cash inflow
6000]|=2000*PVIFAs, 5
k 19.86%
IRR= 19.86%
payback =2+2000/2000= 3|years
discounted payback =4+173/1039= 4.2|years
PI =PV cash inflow/PV cash outflow
=6866.2/6000= 1.14|times

WACC= 14%
TAsIN1S U
PV cash inflow
PVA: =5600*PVIFA 49, 5

=5600%*3.4331= 19,225.36
PV cash outflow =18000
NPV =19225.36-18000= 1,225.36
PV cash outflow =PV cash inflow

18000|=5600*PVIFA,, 5

k 16.80%
IRR 16.80%
payback =3+1200/5600= 3.2|years
discounted payback |=4+1683/2908= 4.6|years
P1 =PV cash inflow/PV cash outflow

=19225.36/18000= | 1.07|times

vanfivudssunaiisanaasnuny d891a59015 wedifvulssuna hiisanadiisunisasnugaadlnsin1aineasy

amululasenisa siElia1 NPV gunin
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5. uSEnuilans
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3700 (10 A=)

WACC=12%

Tasvn159aus

PV cash inflow

PVAs =20*PVIFA19%,5
=20*3.6048= 72.1
PV cash outflow =60
NPV =72.1-60= 12.1
PV cash outflow =PV cash inflow
60 | =20*PVIFAxs
k 19.86%
IRR= 19.86%
Tassmsyausuaradaminge
PV cash inflow
PVAs =21*PVIFA 5
=21*3.6048= 75.7
PV cash outflow =70
NPV =75.7-70= 5.7
PV cash outflow =PV cash inflow
70 | =21*PVIFAk%s
[ 15.24%
IRR= 15.24%

ddv dlagaa 1 wiaf 12 hvangaasfianisfia nradseauivavgdalviudgiiaviu (Shareholders’ wealth

maximization) [Ran15tiuTnadaviu waznisafingsnaadiedviiuiu arsariivinanssnusarlidiuldduids

(stakeholders) Usznausine anTandilitasizilein nsamuvinumiiavaaus tnadtfivinanssnudadniniindan wanannae

Tinanauunuldruasdunuiy 15.24% datludnsnidunitdnsinanauunuisiasnisiiiiy 12% udd duiiuyadnliduia

Wudn 5.7 &uu1mn F9A25WN5UINL
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2,000,000 umn
400,000 v
80,000 umn
2,480,000 umn
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A. N NFEUFFTUFAAUNINANITAINUASILTA
finlsarnnrsuasandenns
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Arlsann1sanasn

finlsnn1sunasandenii
uan sa'ldnnispiafvar uasasud
594 Terminal value

J. NPV = PVCI-PVCO
PVCI = 800000*PVIFA10%, 3+560000*PVIF 10%,
= 800000*2.4869+560000%0.7513
= 24103041
PVCO = 24800001
NPV = 2410304-248000
NPV = (69,696) UM

Tiarsasnutilavannnisaanuilanyaririaiu

800,000 v

0 um

800,000 un

480,000 (800000*(1-.4)) um
80,000 umn

560,000 1w (480,000+80000)
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