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To develop an understanding of different approaches to business valuation.

To familiarize students with the discounted cash flow approach to valuation.

To equip students with the basic tools on how to forecast cash flows and estimate the cost
of capital.

To introduce students to various applications of business valuation and intangible assets
valuation methods.

To allow students to develop a valuation skill by working on the real case application.
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Michael J, Mard, James R. Hitcher, and Steven D. Hyden

Valuation for Financial Reporting, 2™ edition, 2007

Copeland, Thomas, Tim Koller and Jack Murrin, Valuation: Measuring and Managing the

Value of Companies, Wiley, 3" edition, 2000 (C)

Palepu, Krishna G., Paul M. Healy and Victor L. Bernard, Business Analysis and

Valuation: Using financial Statements, South-Western, oM edition, 2000 (P)
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Paper & Quiz 20%

Group Assignments 10%

Mid-Term 30%

Final 40%
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1 24/01/2017 Introduction and Overview
®  Who do the Business Valuation and Why?
®  Various Notions of Value
®  Approaches to Valuation
®  Basic Elements of the Valuation Assignment
2-3 31/01/2017 Review of Financial Statement Analysis
07/02/2017 Cash Flow Calculations
®  FCFE & FCFF
®  Adjustment for Operating Lease & R&D
4-5 14/02/2017 Discount Rate and Cost of Capital
21/02/2017 ®  Rationale of Discount Rate
®  Calculating a Discount Rate
®  Cost of Equity Capital
®  Risk-Adjusted Cost of Capital
®  Adjust for Financial Risk (Leverage)
®  Adjust for Diversifiable Risk
B Cost of Debt
" WACC
®  Estimating Terminal Value
6-7 28/02/2017 Applying Valuation |
07/03/2017 Tangible Assets Valuation
®  Assets Based Approach
Applying Valuation IT
®  Firm Valuation & Equity Valuation
®  Earning Based Approach — DCF Method
®  P/E Ratio Approach
AUNANNIA 21 ﬁu'lﬂil 2560 1391 8.00-10.30 U. ’rg‘iJEN ...............
8-9 14/03/2017 Special Cases
28/03/2017 ®  Valuation of Mergers and Acquisitions
® IFRS
10-12 04/04/2017 Intangible Assets Valuation
18/04/2017 ®  Intangible Assets with the Firm
25/04/2017 ®  Selected Intangible Assets Valuation
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13 02/05/2017 Valuation Practice in Thailand
®  PPA - Purchase Price Allocation
®  Apportionment Valuation for Accounting
®  Valuation Ethic and Standards

14-15 09/05/2017 Case Study & Presentation

16/05/2017




